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Mul | Hwpothesis: Y has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=16)

t-Statistic Frob.*

bugmented Dickev-Fuller test statistic -7 047006 (0.0000
Test critical values: 1% level -3.982938

hi level -3.421983

10% level -3.133816

ackinnon (1996) one-sided p-values.
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Ay;=a+ (B1 — 1)y—1 + Batrend + €

fugmerted Dickew-Ful ler Test Eauation
Dependent Wariable: D(Y)

Method: Least Sauares

Date: 07703718 Time: 15:51

Sample (adjusted): T930MOZ 2010M12

[ncluded observations: 371 after adiustments

Variahle Coefficient Std. Error t-Statistic  Prob.
Y(-1) -[1.220518 0.032002  -7.047006 (0.0000
L B 1.264526 (0.190343 f.643424 (0.0000
ATREND (" 1980M01 ™) 0.009885 0.0071495 G.611427 (0.0000
R-zauared 0.119366 Mean dependent war (1. 05h084
Adjusted R-sauared 0.114580 3.0, dependent war (0.4946280
S.E. of regression [0.8290423 bkeaile info crite... 2.613814
Sum squared resid 291.7702 Schwarz criterion 2. 64h481
[ mz |ilee ] i ke -481 RR?H Harmam-Tiire criter Y RYRAYT
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Unit Root Test

Test type

Augmented Dickey-Fuller

-

Test for unit root in

@) Level
) 1st difference

~ 2nd difference

dude in test equation
") Imtercept
(@ Trend and intercept
") None

Lag length

i@ Automatic selection:

ISchwarz Info Criterion  +

Maximum lags: | 15

~ User specified: Z
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